Northwest Minnesota is known for its diverse agriculture landscape that includes a variety of crops and livestock.   Agriculture is heavily influenced by the region's climate and terrain, which includes a shorter growing season and cooler temperatures compared to other parts of the state.  Crops grown in this region range from grass seed (rye, fescue, bluegrass), canola, sunflowers, wheat, soybeans, sugar beets, potatoes, barley, oats, forage/hay and corn.  Beef Cattle lead in livestock with a diversity of cow/calf pairs, backgrounding and finishing. 
Wheat is a significant crop in Northwest Minnesota, with both spring and winter wheat varieties being grown. To the West you will find sugar beets are also a major crop in Northwest Minnesota, with the region being home to several sugar beet processing plants.  This lends itself for an affordable nutritional by-product of wet beet pulp that is sought after for many beef producers. 
According to the 2023 Farm Business Management Data in Northern Minnesota:
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Northern Minnesota Farm Business Management Data (Farms Sorted By Farm Type)
	
	
Avg. Of
    All Farms
	
            Crop
	
           Dairy
	
             Beef
	
Crop and
       Dairy     
	
Crop and
         Beef     
	
           Other

	Number of farms
	576
	256
	111
	41
	25
	42
	95

	Income Statement
Gross cash farm income
	
944,395
	
912,445
	
1,618,287
	
623,686
	
794,617
	
656,463
	
591,202

	Total cash farm expense
	805,608
	730,988
	1,443,590
	637,427
	636,026
	566,085
	519,361

	Net cash farm income
	138,786
	181,458
	174,697
	-13,742
	158,591
	90,378
	71,841

	Inventory change
	3,815
	-13,130
	-38,600
	195,163
	-56,322
	22,256
	23,400

	Depreciation
	-61,720
	-66,101
	-86,518
	-26,879
	-69,263
	-50,961
	-41,475

	Net farm income from operations
	80,881
	102,227
	49,579
	154,542
	33,006
	61,673
	53,765

	Gain or loss on capital sales
	2,730
	3,534
	-793
	274
	9,018
	5,342
	3,106

	Average net farm income
	83,612
	105,761
	48,786
	154,816
	42,024
	67,015
	56,871

	Median net farm income
	40,724
	44,390
	41,199
	14,979
	51,788
	37,776
	36,284

	Profitability (cost)
Rate of return on assets
	
3.0 %
	
3.5 %
	
1.0 %
	
8.8 %
	
0.5 %
	
3.0 %
	
2.7 %

	Rate of return on equity
	1.7 %
	2.9 %
	-1.8 %
	13.8 %
	-2.7 %
	1.5 %
	1.2 %

	Operating profit margin
	8.8 %
	9.3 %
	2.9 %
	33.0 %
	2.0 %
	11.5 %
	9.9 %

	Asset turnover rate
	33.8 %
	37.4 %
	35.3 %
	26.7 %
	26.5 %
	25.9 %
	27.5 %

	Profitability (market)
Rate of return on assets
	
4.4 %
	
5.4 %
	
1.5 %
	
6.1 %
	
1.9 %
	
3.5 %
	
6.2 %

	Rate of return on equity
	5.0 %
	7.0 %
	-0.4 %
	8.7 %
	0.4 %
	3.0 %
	8.4 %

	Operating profit margin
	15.6 %
	17.8 %
	5.0 %
	25.6 %
	8.5 %
	15.8 %
	29.4 %

	Asset turnover rate
	28.2 %
	30.5 %
	30.8 %
	23.7 %
	22.8 %
	22.2 %
	21.2 %

	Liquidity & Repayment (end of year)
Current assets
	
647,263
	
784,128
	
500,217
	
1,019,039
	
368,940
	
599,296
	
411,054

	Current liabilities
	327,544
	377,248
	269,292
	592,769
	178,177
	307,447
	205,568

	Current ratio
	1.98
	2.08
	1.86
	1.72
	2.07
	1.95
	2.00

	Working capital
	319,719
	406,880
	230,925
	426,269
	190,763
	291,848
	205,486

	Change in working capital
	-52,749
	-99,571
	-87,012
	161,585
	-66,007
	-18,814
	8,214

	Working capital to gross revenue
	33.0 %
	43.8 %
	14.4 %
	52.0 %
	25.3 %
	43.0 %
	33.4 %

	Working capital to oper expense
	41.0 %
	56.8 %
	16.3 %
	74.9 %
	31.5 %
	55.9 %
	42.1 %

	Debt coverage ratio
	1.30
	1.47
	0.86
	2.13
	0.88
	1.38
	1.27

	Term debt coverage ratio
	1.35
	1.54
	0.85
	2.61
	0.88
	1.49
	1.30

	Replacement coverage ratio
	1.06
	1.11
	0.76
	1.96
	0.77
	1.06
	1.06

	Term debt to EBITDA
	3.63
	2.99
	4.93
	2.70
	5.72
	3.88
	4.12

	Solvency (end of year at cost)
Number of farms
	
576
	
256
	
111
	
41
	
25
	
42
	
95

	Total assets
	2,643,229
	2,874,523
	3,163,706
	2,473,183
	2,429,887
	2,307,417
	1,785,367

	Total liabilities
	1,119,857
	1,125,540
	1,379,470
	1,405,434
	1,075,584
	966,937
	797,263

	Net worth
	1,523,372
	1,748,983
	1,784,236
	1,067,749
	1,354,304
	1,340,479
	988,105

	Net worth change
	69,055
	100,335
	-14,769
	168,336
	33,012
	79,287
	49,479

	Farm debt to asset ratio
	45 %
	42 %
	46 %
	59 %
	46 %
	44 %
	46 %

	Total debt to asset ratio
	42 %
	39 %
	44 %
	57 %
	44 %
	42 %
	45 %

	Change in earned net worth %
	5 %
	6 %
	-1 %
	19 %
	2 %
	6 %
	5 %

	Solvency (end of year at market)
Number of farms
	
576
	
256
	
111
	
41
	
25
	
42
	
95

	Total assets
	3,191,949
	3,510,583
	3,639,487
	2,785,415
	2,869,046
	2,696,702
	2,409,316

	Total liabilities
	1,392,047
	1,441,427
	1,649,166
	1,696,573
	1,289,460
	1,143,696
	1,014,373

	Net worth
	1,799,903
	2,069,156
	1,990,321
	1,088,842
	1,579,586
	1,553,006
	1,394,943

	Total net worth change
	129,910
	182,253
	22,391
	130,521
	76,752
	111,552
	142,890

	Farm debt to asset ratio
	46 %
	44 %
	48 %
	64 %
	47 %
	45 %
	44 %

	Total debt to asset ratio
	44 %
	41 %
	45 %
	61 %
	45 %
	42 %
	42 %

	Change in total net worth %
	8 %
	10 %
	1 %
	14 %
	5 %
	8 %
	11 %

	Nonfarm Information
Net nonfarm income
	
39,567
	
50,068
	
12,324
	
58,609
	
16,404
	
34,704
	
43,630

	Farms reporting living expenses
	72
	27
	17
	1
	4
	6
	16

	Total family living expense
	70,074
	76,438
	66,235
	-
	-
	73,952
	64,999

	Total living, invest, cap. purch
	95,297
	111,974
	73,184
	-
	-
	84,785
	102,963

	Crop Acres
Total crop acres
	
820
	
1,292
	
477
	
346
	
509
	
629
	
351

	Total crop acres owned
	243
	337
	153
	143
	224
	244
	149

	Total crop acres cash rented
	572
	944
	324
	201
	286
	383
	202

	Total crop acres share rented
	5
	12
	-
	1
	-
	2
	1

	Machinery value per crop acre
	786
	640
	1,303
	769
	1,230
	910
	1,173
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For more data see: https://www.agcentric.org/farm-business-management/annual-fbm-reports/


Overall, agriculture in Northern Minnesota is diverse, with farmers adapting to the region's unique climate and terrain to cultivate crops and raise livestock that contribute to the state's agricultural economy.
